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Abstract

This paper is part of a concerted effort by the authors to use the Input-Output framework for assessing the potential disruptive effects of Peak-Oil for different economies. The phenomenon, which can be described as the attainment of the maximum level of worldwide petroleum and gas production, has both a quantity and a price dimension. The latter has already been analyzed successfully using a supply-constrained IO model. A summary of the results for the UK, Japan, Chile, China, India and the US are presented in the first part of this paper. The second part is dedicated to the review of the existing literature on the Leontief price-model, in order to study the price dimension of Peak-Oil. This is followed by a first cautious application of a simple one-regional model is provided for IO tables of the countries mentioned above.
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