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Pol has made important contributions to the fields of International Trade and
Macroeconomics. In his 2003 MIT Ph.D. dissertation, he studied different aspects of the
recent globalization of production processes. His thesis stressed the fact that in
developing their global sourcing (or offshoring) strategies, firms not only decide on where
to locate the different stages of the value chain, but also on the extent of control they
want to exert over these processes. His work provided the workhorse model to study
firm’s global sourcing strategies, thereby fostering the emergence of a voluminous
empirical literature on the topic. The three chapters of his dissertation ([1], [2] and [3])
jointly feature more than 3,200 citations on google scholar. This work, together with
subsequent extensions and empirical investigations is overviewed in his recent CREI
Macroeconomics Lecture ([4]), while his work on the role of global sourcing in trade
agreements ([5]) has featured prominently in WTO reports.
Pol has also been made important contributions to the study of imperfect financial
contracting for the workings of the global economy. In [6], he studied how FDI flows and
patterns of multinational firm (MNC) activity are jointly determined in a world in which
technology transfer is hindered by frictions in financial contracting. In [7], he explored
the implications of financial constraints for the workings of general equilibrium trade
models, with a special emphasis on the complementarity between trade flows and capital
flows. More recently, in [8] he studied the role of trade finance in shaping trade flows,
thereby shedding new light on the trade collapse of late 2008 and early 2009.
More recently, Pol has turned his attention to understanding the emergence of global
value chains. His work has specifically emphasized the sequential nature of certain
production processes, and the implications of such sequentiality for the global sourcing
decisions of firms. In [9], he developed an influential model of sequential value chains,
while in [10] he developed measures of the position of an input in a value chain that are
being widely used in the literature.

More narrowly in the field of Macroeconomics, Pol has written three highly cited papers
on production function estimation ([11]), on productivity growth during the British
industrial revolution ([12]), and on offshoring and global imbalances ([13]).
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